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Report on the Audit of the Financial Statements ‘-‘\u‘ﬂammh

Opinion

We have audited the annexed financial statements of FAZAL DIN WELFARE FOUNDATION (the
Company), which comprise the statement of financial position as at JUNE 30, 2024 and the
statement of income and expenditure, the statement of changes in net assets, the statement of cash
flows for the year then ended, and notes to the financial Statements, including a summary of material
accounting policies and other explanatory information, and we state that we have obtained all the
information and explanations which, to the best of our knowledge and belief, were necessary for the
purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us, the
statement of financial position, statement of income and expenditure, the statement of changes in net
assets and the statement of cash flows together with the notes forming part thereof conform with the
accounting and reporting standards as applicable in Pakistan, and give the information required by
the Companies Act, 2017, in the manner so required and respectively give a true and fair view of the
state of the Company’s affairs as at June 30, 2024 and surplus, the changes in net assets and its cash
flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable
in Pakistan. Our responsibilities under those standards are further described in the Auditors
Responsibilities for the audit of the Financial Statements section of our report. We are independent of
the company in accordance with International Ethics Standards Board for Accountants’ Code of Ethics
for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the
code) and we have fulfilled our other ethical responsibilities in accordance with the code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information Other than the Financial Statements and Auditors Report Thereon

Management is responsible for the other information. The other information obtained at the date of
this auditor’s report is information included in the director’s report but does not include the financial
statements of the Company and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

Ross Residentia, Office #9, 1st Floor, 1-Canal Bank Near Doctors Hospital Lahore.
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In connection with our audit of the financial statements, our responsibility is to read the other -
information and, in doing so, consider whether the other information is materially inconsistent with

the financial statement, or our knowledge obtained in the audit, or otherwise appears to be materially,, Co.
misstated. Al ‘,\Useu\"
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If based on the work we have performed, on other information obtame& prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information; we are

required to report that fact. We have nothing to report in this regard.
Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting and reporting standards as applicable in Pakistan and the requirements
of Companies Act, 2017 and for such internal control as management determines is necessary to

enable the preparation of financial statements that are free from material misstatement, whether due
( to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
‘3 to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Boards of directors are responsible for overseeing the Company’s financial reporting process.

; Auditors Responsibilities for the Audit of Financial Statements

| Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
f are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with ISAs as applicable in Pakistan will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

| economic decisions of users taken on the basis of these financial statements.

As a part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risk of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations or the override of internal control.

‘ Ross Residentia, Office #9, 1st Floor, 1-Canal Bank Near Doctors Hospital Lahore.
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+ Obtain and understanding of internal control relevant to audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control. @ Co-
n
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* Evaluate the appropriateness of accounting policies used ang‘ thefreasonableness of
accounting estimates and related disclosures made by managernieént.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained upto the date of our auditor’s report. However, future events on
conditions may cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during the audit.

Report on other Legal and Regulatory Requirements
Based on our audit we further report that in our opinion:

a) proper books of account have been kept by the Company as required by the Companies Act,
2017;

b) The statement of financial position, the statement of income and expenditure, the statement
of changes in net assets and the statement of cash flows together with notes thereon have
been drawn up in conformity with the companies Act, 2017, and are in agreement with the
books of account and returns.

¢) Investment made, expenditure incurred and guarantees extended during the year was for the
purpose of the Company’s business; and

d) No Zakat was deductible at source under the Zakat and Ushar Ordinance, 1980.

E3 Ross Residentia, Office #9, 1st Floor, 1-Canal Bank Near Doctors Hospital Lahore.
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The engagement partner on the audit resulting in this independent auditor’s report is
Muhammad Ali Saif Cheema
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MUHAMMAD ALI HUSSAIN & CO.

CHARTERED ACCOUNTANTS
LAHORE

pate: 22/ 1/ 24

UDIN Number: AR2024106639e¢6Cgh3u8
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FAZAL DIN WELFARE FOUNDATION

(A Company setup under section 42 of the Companies Act, 2017)

STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2024
Note

PROPERTY AND ASSETS
Non-Current Assets
Property Plant & Equipment 4
CURRENT ASSETS
Stock in Trade 5
Advances, deposits and other receivable 6
Cash and bank balances 7
Total Assets
LIABILUITIES
Current Liabilities
Creditors & Other Payables 8

Total Liabilities
Net Assets

Represented By:
Funds and Reserves

General fund
Specific Fund 9
Current Surplus

CONTINGENCIES AND COMMITMENTS 10

The annexed notes 1-20 form an integral part of these financial statements.

Y/ 2%

Chfef Execut e Officer

2024 2023
Rupees Rupees
[15620321] [ 16,401,447

15,620,321 16,401,447
6,515,500 4,698,220

207,464 189,792
1,791,301 2,278,501
8,514,265 7,166,513
24,134,586 23,567,960
| 1,071,536 ] [ 960,346
1,071,536 ° 960,346
1,071,536 960,346
23,063,050 22,607,614
15,493,497 15,011,691
7,014,161 7,114,117
555,392 481,806
23,063,050 22,607,614

irector



FAZAL DIN WELFARE FOUNDATION
{A Company setup under section 42 of the Companles Act, 2017)

STATEMENT OF INCOME & EXPENDITURE AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2024

2024 2023
Note Rupees Rupees
Income
Donation 11 20,000,000 | 20,000,000
Revenue 12 7,423,642 5,757,064
27,423,642 25,757,064
Operating Expenditure
Hospital & School Expenses 13.1 (26,646,029) (25,070,916)
Other Administrative Expenses 13.2 (322,177) (309,558)
(26,968,206) (25,380,474)
Other Income 14 99,956 105,217
Surplus for the year - before tax 555,392 481,807
Taxation 15
-Current . -
~Prior - 2
-Deferred - -
Surplus for the Year-after tax 555,392 481,807
Other comprehensive income % L N
TOTAL COMPREHENSIVE INCOME /(LOSS) FOR THE YEAR 555,392 481,807

The annexed notes 1-20 form an integral part of these financial statements.
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/Chﬁf Exgcutive Officer
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A FAZAL DIN WELFARE FOUNDATION
(A Company setup under section 42 of the Companles Act, 2017)

STATEMENT OF CHANGES IN NET ASSETS
FOR THE YEAR ENDED JUNE 30, 2024

Balance as at June 30, 2022
Surplus for the year ended June 30, 2023

Balance as at June 30, 2023
Surplus for the year ended June 30, 2024

Balance as at June 30, 2024

The annexed notes 1-20 form an integral part of these financial statements.

74

ief Efécutive Officer

General Fund

(Rupees)

15,011,691

481,806

15,493,497

555,392

16,048,889

Director



FAZAL DIN WELFARE FOUNDATION

(A Company setup under section 42 of the Companies Act, 2017)

STATEMENTS OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2024

CASH FLOW FROM OPERATING ACTIVITIES:
Surplus/(Deficit) Before Taxation
Adjustments for non cash Items:

Depreciation

Cash generated from/(used in) operations before working capital changes

Working Capital Changes
Stock in trade

Advances Deposits & Other Receivables
Creditors & Other Payables
Cash generated from/{used in) operations

Tax Paid
Net cash generated from/(used in) operating activities

CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed assets
Net cash generated from/(used in) Investing activities

CASH FLOW FROM FINANCING ACTIVITIES:
Specific Fund
Net cash generated from/(used In) financing activities

Net cash increase/decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

The annexed notes 1-20 form an integral part of these financial statements.

V%

(;h/lef Exegutive Officer

2024 2023
Rupees Rupees
555,392 481,807
781,126 852,953
1,336,518 1,334,760
(1,817,280) (2,722,245)
(17,672) (22,011)
111,190 73,684
(1,723,762) (2,670,572)
(387,245) (1,335,812)
(99,956) (105,217)
{99,956) {105,217)
(487,200) (1,441,029)
2,278,501 3,719,530
1,791,301 2,278,501
irector



FAZAL DIN WELFARE FOUNDATION .
A Company Setup Under section 42 of the Companles Act, 2017

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

1-STATUS AND NATURE OF BUSINESS

FAZAL DIN WELFARE FOUNDATION (The Company) was incorporated in Pakistan on July
16, 2014 under section 42 of then applicable Companies Ordinance ,1984 (the Ordinance)
which ordinance has been repealed by the companies Act, 2017. The main objective of the

Company is to aid, assist, administer & run hospitals and to establish, manage, maintain, own,
administer, promote and subsidize educational institutions.

1.1-GEOGRAPHICAL LOCATION AND ADDRESSES OF BUSINESS UNITS

The registered office of the Company is situated at 10 Km Faisalabad Road, Okara.

2- BASIS OF PREPARATION
2.01- Statement of Compliance

These financial statements have been prepared in accordance with approved accounting
standards as applicable in Pakistan. The approved accounting standards comprise of:

-International Financial Reporting Standards for small and medium sized entities (IFRS
for SMEs) issued by the International Accounting Standard Board (IASB) as notified
under the Companies Act, 2017,

-Accounting standards for Not for profit Organizations (Accounting Standards for NPOs)
issued by the Institute of Chartered Accountants of Pakistan as nofified under the
Companies Act, 2017 and

-Provisions of and directives issued under Companies Act, 2017.

Where provisions of and directives issued under Companies Act, differ from IFRS for
SMEs, the provisions of and directives issued under the Companies Act; 2017 have

been followed.
2.02- Accounting Convention

These financial statements have been prepared under the historical cost convention
except for revaluation of freehold Land at fair value.

2.03- Accrual Basis of Accounting

These financial statements, except for cash flow information, have been prepared under
accrual basis of accounting.



2.04- Functional and Presentation of Currency

These financial statements are presented in Pakistan Rupee (Rs. / Rupees) which is the
Company's functional currency. Amounts presented in the financial statements have
been rounded off to the nearest of Rs. / Rupees, unless otherwise stated.

2.05- Key Judgements and Estimates

The preparation of financial statements in conformity with the accounting and reporting
standards as applicable in Pakistan requires the use of certain critical accounting
estimates. In addition, it requires management to exercise judgement in the process of
applying the Company’s accounting policies. The areas involving a high degree of
judgement or complexity, or areas where assumptions and estimates are significant to
the financial statements, are documented in the following accounting policies and notes,
and relate primarily to: '

e Useful lives, residual values and depreciation method of property, plant and
equipment — Note 4.

The revisions to accounting estimates (if any) are recognized in the period in which the
estimate is revised if the revision affects only that period or in the period of the revision
and future periods if the revision affects both current and future periods.

3- SUMMARY OF MATERIAL ACCOUNTING POLICIES

The accounting policies set out below have been applied consistently to all periods
presented in these financial statements:

3.01- Property, Plant and Equipment
Operating Fixed Assets

These are stated at historical cost less accumulated depreciation and accumulated
impairment losses, if any, except for freehold land. Historical cost includes expenditure
that is directly attributable to the acquisition of the item including borrowing cost and
exchange differences recognized, for the acquisition of Property, Plant and Equipment
up to the commencement of commercial production, the cost of self-constructed assets
includes the cost of materials, direct labor and any other costs directly attributable to
bringing the asset to a working condition for its intended use. Purchased software that is
integral to the functionality of the related equipment is capitalized as part of the
equipment.

Subsequent Measurement

Subsequent costs are included in an asset's carrying amount or recognized as a
separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the company and the cost of the item can be
measured reliably. The cost of the day to day servicing of Property, Plant and equipment
iare reo:gnized in profit and loss account during the financial year in which they are
ncurred.



Where part of an item of Property, Plant and equipment has different useful lives, they
are accounted for as separate items (major components of Property, plant and
equipment.

The spare parts, stand-by equipment and servicing equipment are capitalized as an
asset when they meet the definition of Property, Plant and equipment.

Depreciation

Depreciation is charged so as to write off the cost or revalued amount of assets (other
than land and capital work in progress) over their estimated useful lives, using the
reducing balance method at rates specified in note 4 to the financial statements.

The company charges the depreciation on additions from the month when the asset is
available for use while no depreciation is charged for the month in which the asset is
disposed of.

Disposal

Disposal of assets is recognized when significant risks and rewards incidental to the
ownership have been transferred to buyers, Gains and losses on disposal are
determined by comparing the proceeds with the carrying amount and are recognized in
the profit and loss account.

Judgment and Estimates

The useful lives, residual values and depreciation method are reviewed on a regular
basis. The effect of any changes in estimate is accounted for on a prospective basis.

3.02- Capital Work-in-Process

Capital work-in-progress are stated at cost and consists of expenditure incurred,
advances made and other costs directly attributable to operating fixed assets in the
course of their construction and installation. Cost also includes applicable borrowing
costs. Transfers are made to relevant operating fixed assets category as and when
assets are available for use intended by the management.

3.03- Intangible assets

Measurement

Intangible assets, other than goodwill, are measured at cost less accumulated
amortization and accumulated impairment losses. Amortization is charged so as to

allocate the cost of assets over their estimated useful lives, using the straight-line
method. -

Research and development expenditure are charged to 'administrative expenses' in the
statement of profit or loss, as and when incurred.

Judgment and Estimates



The useful lives, residual values and amortization method are reviewed on a regular
basis. The effect of any changes in estimate accounted for on a prospective basis.

3.04- Stock In Trade

Measurement

Inventories are stated at the lower of cost and net realizable value.

Cost is calculated using the weighted average method and comprises direct materials,
direct labour costs and direct overheads that have been incurred in bringing the
inventories to their present location and condition.

Materials in transit are stated at cost comprising invoice value plus other charges paid
thereon. g

Net realizable value represents the estimated selling price in the ordinary course of the
business less all estimated costs of completion and estimated costs necessary to be
incurred in order to make the sale.

If the expected net realizable value is lower than the carrying amount, a write-down is
recognized for the amount by which the carrying amount exceeds its net realizable
value. Provision is made in the financial statements for obsolete and slow-moving stock
in trade based on management estimate.

Impairment

At each reporting date, inventories are assessed for impairment. If inventory is impaired,
the carrying amount is reduced to its selling price less costs to complete and sell. The
impairment loss is recognized immediately in the cost of sales in the statement of profit
or loss.

Judgments and Estimates

Inventory write-down is made based on the current market conditions, historical
experience and selling goods of similar nature. It could change significantly as a result of
changes in market conditions. A review is made periodically on inventories for excess
inventories, obsolescence and decline in net realizable value and an allowance is
recorded against the inventory balances for any such decline.

3.05- Stores and Spares

Managements has made estimates for realizable amount of slow moving and obsolete
store and spare items to determine provision for slow moving and obsolete items. Any
future change in the estimated realizable amounts might affect carrying amount of stores
and spares with corresponding effect on amounts recognized in profit and loss account
as provision /reversal.



3.06- Impairment of Non-Financial Assets other than Inventories

The assets that are subject to depreciation or amortization are assessed at each
reporting date to determine whether there is any indication that the assets are impaired.
If there is an indication of possible impairment, the recoverable amount of the asset is
estimated and compared with it carrying amount.

An impairment loss is recognized if the carrying amount of an asset exceeds its
estimated recoverable amount. The impairment loss is recognized in the statement of
profit or loss, unless the relevant asset is carried at a revalued amount, in which case
the impairment loss is treated as a revaluation decrease.

An impairment loss is reversed only to the extent that the asset carrying amount does
not exceed the carrying amount that would have been determined, net of depreciation or
amortization, if no impairment loss had been recognized. The Company recognizes the
reversal immediately in the statement of profit or loss, unless the asset is carried at a
revalued amount in accordance with the revaluation model. Any reversal of an
impairment loss of a revalued asset is treated as a revaluation increase.

3.7- Trade and other Receivables
Measurement

Trade receivables and other receivables are recognized at transaction price less an
allowance for impairment.

Impairment
A provision for impairment of trade receivables is established when there is objective
evidence that the Company will not be able to collect all amounts due according to the
original terms of the receivables. The amount of the provision is recognized in the
statement of profit or loss. Bad debts are written-off in the statement of profit or loss on
identification.

Judgments and Estimates

The allowance for doubtful debts of the Company is based on the ageing analysis and
management's continuous evaluation of the recoverability of the outstanding
receivables. In assessing the ultimate realization of these receivables, management
considers, among other factors, the creditworthiness and the past collection history of
each customer.

3.8- Impairment of Financial Assets other than Trade Receivables

The financial assets other than those that are carried at fair value are assessed at each
reporting date to determine whether there is any objective evidence of their' impairment.
A financial asset is impaired if there is objective evidence of impairment as a result of
one or more events that occurred after the initial recognition of the asset, and that loss
event(s) had an impact on the estimated future cash flows of that asset that can be
estimated reliably.



The impairment loss is recognized immediately in the statement of profit or loss and the
carrying amount of the related financial asset is reduced accordingly. An impairment loss
is reversed only if the reversal can be related objectively to an event occurring after the
impairment loss was recognized.

3.9- Trade and other Payables

Trade payables are obligations under normal short-term credit terms. These are
measured at the undiscounted amount of cash to be paid.

3.10- Income Tax

The current Income tax charge is calculated on the basis of the tax laws enacted or
substantively enacted at the statement of financial position date. Management evaluates
positions taken in tax matters, with respect to the respective situations in which
applicable tax regulation is subject to interpretation, and establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax authorities. The entity
has already obtained recognition under section 2(36) of income tax ordinance 2001as a
not for profit entity. Presently no provision for taxation has been made in the financial
statements as entity is presently not engaged in any activity chargeable to income tax.

3.11- Provisions

Provisions are recognized when the Company has a present legal or constructive
obligation as a result of past events, and it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate of the obligation can be made. However, provisions are reviewed at each
reporting date and adjusted to reflect current best estimate.

3.12- Contingent Liabilities

A contingent liability is disclosed when the Company has a possible obligation as a
result of past events, whose existence will be confirmed only by the occurrence or non-
occurrence, of one or more uncertain future events not wholly within the control of the
Company; or the Company has a present legal or constructive obligation that arises from
past events, but it is not probable that an outflow of resources embodying economic
benefits will be required to settle the obligation, or the amount of the obligation cannot be
measured with sufficient reliability.

3.13- Off-setting of Financial Assets and Liabilities .

Financial assets and financial liabilities are off-set and the net amount is reported in the
statement of financial position if the Company has a legally enforceable right to set-off
the recognized amounts and intends either to settle on a net basis or to realize the
assets and settle the liabilities simultaneously.

3.14- Revenue Recognition
Revenue comprise of the fair value of consideration received or receivable from the sale

of goods and services in the ordinary course of Company’s activities. Revenue from sale
of goods net of sale tax and sale discount, if any



Revenue is recognized when it is probable that the economic benefits associated with
the transaction will flow to the company and the amount of company can be measure
reliably. The revenue arising from different activities of the Company is recognized on

the following basis:

Sale of goods are recorded when the risk and rewards are transferred, that is, on

dispatch of good to customers.

- Scrap sales are recognized on delivery to customer’s at realized amount.

- Return on deposit is accrued on time proportion basis by reference to the
principle outstanding and the applicable rate of return,

- Commission on insurance premium is recognized on accrual basis.

- All other income is recognized on accrual basis.

Moreover, management is intended to recognize specific contributions in accordance

with deferral method.

3.15- Foreign Currency Transactions and Translations

Transactions in foreign currencies are recorded at the rates of exchange ruling on the
date of the transaction. All monetary assets and liabilities denominated in foreign
currencies are translated into Pakistan Rupees at the rate of exchange ruling on the
balance sheet date and exchange differences, if any, are charged in the statement of

profit or loss.
3.16- Cash and Cash Equivalents

Cash and cash equivalent comprise cash in hand, cash at banks on current, saving and
deposit accounts and other short term highly liquid instruments that are readily
convertible into known amounts of cash and which are subject to an insignificant risk of

change in value.
3.17- Financial instruments

All the financial assets and financial liabilities are recognized when the Company
becomes a party to the contractual provisions of the instrument. Financial assets are de-
recognized when the company loses control of the contractual rights that comprise the
financial asset. Financial liabilities are de-recognized when they are extinguished, i.e.
when the obligation specified in the contract is discharged, cancelled or expired.

Any gain or loss on subsequent measurement and de-recognition is charged to income.

3.18- Significant Accounting Judgments and Critical Accounting Estimated /
Assumptions

The preparation of financial statements in conformity with approved accounting standard
requires the managements to;

-exercise its judgment in process of applying the Company’s accounting policies.

-use of certain critical accounting estimates and assumption concerning the future.
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6.1

9.1

9.11

10

Stock in Trade
Medicine & Injections

Advances, Deposits And Other Receivable

Advance Income Tax

These balances are unsecured but considered good.

Cash And Bank Balances
Cash in hand

Cash at Bank
-Current Accounts

Creditors & Other Payables
Utility Bills Payable

Staff Salaries Payable
Withholding Tax Payable
Audit Fee Payable

Specific Fund
Specific Fund for Land and Building

Movement In Specific Fund:
Opening Balance

Addition during the year
Transferred to the other income

FAZAL DIN WELFARE FOUNDATION
(A Company setup under section 42 of the Companles Act, 2017)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

NOTES

6.1

9.1

14

2024 2023
Rupees Rupees
6,515,500 4,698,220
6,515,500 4,698,220

207,464 189,792
207,464 189,792
304,089 1,835,553

1,487,212 442,948

1,791,301 2,278,501

138,660 101,198
725,850 688,970

57,026 32,678
150,000 137,500

1,071,536 960,346
7,014,161 7,114,117

7,014,161 7,114,117

7,114,117 7,219,333

(99,956) (105,217)
7,014,161 7,114,117

Specific Fund has been created for the purchase of land and building for M/S Fatima Public School operated under

Fazal Din Welfare Foundation.

CONTINGENCIES AND COMMITMENTS
There are no contingencies and commitments as at June 30, 2024 (2023: Nil)






